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= Venture capital fund for Africa.

* Fund size - US$79m.

= Commodity focus on precious & base metals, bulk commodities, uranium and
industrial minerals. No oil & gas.

= Strategic long term investor.

» Quality shareholder base — Development/Commercial Banks with potential to
co-invest or provide debt funding.

= Visit our website: www.afl.co.za.

African Lion Limited

Level 4, 15 Queen Street, Melbourne, Victoria, 3000, Australia
Telephone: +613 9614 8008

Chairman: Mike Brook mbrook@Isg.com.au

September 2010 www.afl.co.za



10 Year History of
African Investment

Current investments:
ffi\ . Albidon Limited — Zambia
o Copperbelt Minerals — D.R.C.
,{A SBAH Kasbah Resources — Morocco
jﬁ Gryphon Minerals — Mauritania
CANACO Canaco Resources — Tanzania

X - Hummingbird Resources - Liberia

BUITESOUTEES  Gulf Resources - Uganda

Key investment exits made by the African Lion Funds:
Adamus Resources Ltd - Ghana
AfriOre Ltd - South Africa
East African Gold Mines - Tanzania
Equinox Minerals Ltd — Zambia
Gallery Gold Ltd — Botswana
Kalahari Diamonds — Botswana
LionOre Mining International Ltd — Botswana
Red Back Mining Ltd — Ghana
Resolute Mining Ltd — Tanzania
Platmin Ltd — South Africa
Sphere Minerals Ltd - Mauritania




Team Aﬁ'icanm
Lion

Mike Brook

Mike is a geologist who was Chief Geologist at the MIM’s Mt Isa operations before joining institutional
broking firm J B Were & Son, where he was a resource analyst for eight years. Mike joined the Lion team
in March 2001.

Tim Markwell
Tim is a geologist who worked for Anaconda Nickel, BHP Billiton and Golder Associates. He also worked as
a resource analyst and fund manager. Tim joined African Lion in January 2007.

Damon Rhodes

Damon is a geologist who has worked for BHP Billiton at both its Pilbara iron ore operations and within its
global exploration team covering bulk commodities across Australia, Africa and South America. Damon
joined African Lion in October 2007.

Hedley Widdup

Hedley is a geologist who has worked in mine geology roles with WMC (Mt Keith), BHP Billiton (Olympic
Dam), Xstrata (Mt Isa) and Gold Fields (St Ives). Hedley joined the Lion team in July 2007.

Chris Melloy

Chris is a mining engineer with experience in both operations and finance. He spent 11 years with MIM's
Mt Isa operations in planning, operating and senior management roles followed by 10 years as a mining
analyst for J B Were & Son. Chris left ] B Were in 1997 to establish Lion Selection.

Robin Widdup

Robin is a geologist by training and has worked in the Zambian copper belt, for the National Coal Board in
the United Kingdom and for MIM’s Mt Isa operations. He joined J B Were & Son as a mining analyst in
1986 and subsequently became Manager of Resource Research. Robin left J B Were in early 1997 to
establish Lion Selection.

CONTACT DETAILS

Level 4, 15 Queen Street Chairman Manager - African Funds Senior Mining Analyst Senior Mining Analyst
Melbourne, Victoria, 3000, Australia Mike Brook Tim Markwell Damon Rhodes Hedley Widdup

Tel: +613 9614 8008 Email: mbrook@Isg.com.au Email: tmarkwell@Isg.com.au Email: drhodes@Isg.com.au Email: hwiddup@Isg.com.au

Fax: +619614 8009



Atricani Lion 3/ Limited Shareholders

BIFM CDC Group EIB
(19%) (19%) (19%)

BOTSWANA AFRICA MINING FUND

(Wholly owned company of Botswana Insurance
Fund Management)

Rhys Carr

Private Bag BR 185
Fairgrounds Office Park

Plot 50676

Gaborone, Botswana

Tel: +267 395 1564

Fax: +267 318 0496

Email: rhys@bifmcapital.com

CDC Group plc
(UK - Government owned Development Bank)

Rod Evison

Cardinal Place

Level 2, 80 Victoria Street

London SW1E 5JL United Kingdom
Tel: +44 (20) 7963 4700

Fax: +44 (20) 7963 4750

Email: revison@cdcgroup.com

European Investment Bank
(Development Bank of the European Union)

Tassilo Hendus /Eberhard Gschwindt
98-100 Boulevard Konrad Adenauer
L-2950, Luxembourg

Tel: +352 4379 866 79

Fax: +352 43 79 666 98

Email: HENDUS@eib.org

Registered Office

International Management (Mauritius) Limited

Les Cascades Building, Edith Cavell Street, Port Louis, Mauritius
Tel: +230 212 9800

Fax: +230 212 9833

N

Lion
(24%)

PROPARCO RMB Lion Manager
(10%) (9%) (1%)

Lion Selection Group
(Australian listed resource investment company)

Craig Smyth

Level 4, 15 Queen Street
Melbourne Vic 3000 Australia
Tel: +61(3) 9614 8008

Fax: +61(3) 9614 8009

Email: info@Isg.com.au

PROPARCO
(Development Bank of the French Government)

Jéréme Bertrand-Hardy
151 rue Saint Honoré
75001 Paris

Tel: +33 (1) 53 44 3056

Fax: +33 (1) 53 44 37 31
Email: bertrandhardyj@afd.fr

Additionally, PROPARCO has offices throughout
Africa.

RMB Structured Life Ltd
(Subsidiary of FirstRand Group)

Caroline Donally

1 Merchant Place

Cnr Fredman Drive & Rivonia Road
Sandton 2199 South Africa

Tel: +27 (1) 282 1874

Fax: +27(11) 282 4415

Email: Caroline.Donally@rmb.co.za

Lion Manager Pty Ltd

Robin Widdup/Chris Melloy/Mike Brook
Level 4, 15 Queen Street

Melbourne Vic 3000 Australia

Tel: +61(3) 9614 8008

Fax: +61(3) 9614 8009

Email: info@Isg.com.au

Email: services@imm.mu



